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SOURCES AND USES OF FUNDS
West Virginia Schoo! Building Authority
Series 2016B
Final Pricing Numbers

Sources:

Bond Proceeds:

Par Amount 21,255,000.00
Premium 4,030,685.05
25,285,685.05

Uses:

Project Fund Deposits:

Project Fund 25,000,000.00

Delivery Date Expenses:
Cost of Issuance 182,000.00
Underwriter's Discount 102,986.82
284,986.82

Other Uses of Funds:
Additional Proceeds 698.23

25,285,685.05




Nov 1,2016 1:17 pm Prepared by Citigroup Global Markets

Page 2

BOND SUMMARY STATISTICS

Series 2016B
Final Pricing Numbers

West Virginia School Building Authority

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-in TIC

Average Coupon

Average Life (years)
Duration of Issue (years)

Par Amount
Bond Proceeds

11/16/2016
11116/2016
07/01/2032

2.223200%
2.675526%
3.001975%
2.769266%
4.946868%

9.501
7.852

21,255,000.00
25,285,685.05

Total Interest 9,990,168.75
Net Interest 6,062,470.52
Total Debt Service 31,245,168.75
Maximum Annual Debt Service 2,042,050.00
Average Annual Debt Service 1,999,690.80
Underwriter's Fees (per $1000)
Average Takedown 3.000000
Other Fee 1.845299
Total Underwriter's Discount 4845299
Bid Price 118.478938
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life change
Serial Bond due 2031 21,255,000.00 118.963 4.947% 9.501 16,513.50
21,255,000.00 9.501 16,513.50
All-In Arbitrage
TIC TIC Yield

Par Value
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount
- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

21,255,000.00

21,255,000.00

21,255,000.00

4,030,685.05 4,030,685.05 4,030,685.05
-102,986.82 -102,986.82
-182,000.00

25,182,698.23 25,000,608.23 25,285,685.05

11/16/2016 11/16/2016 11/16/2016

2.675526% 2.769266% 2.223200%
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BOND PRICING
West Virginia School Building Authority
Series 2016B
Final Pricing Numbers
Maturity Yield to Call Call Premium
Bond Component Date Amount Rate Yield Price Maturity Date Price (-Discount) Takedown
Serial Bond due 2031:
07/01/2018 1,000,000 5.000% 1.010% 106.413 64,130.00 3.000
07/01/2019 1,050,000 5.000% 1.160% 109.898 103,929.00 3.000
07/01/2020 1,105,000 5.000% 1.310% 113.020 143,871.00 3.000
07/01/2021 1,160,000 3.000% 1.420% 107.047 81,745.20 3.000
07/01/2022 1,195,000 5.000% 1.520% 118.691 223,357.45 3.000
07/01/2023 1,250,000 5.000% 1.670% 120.800 260,000.00 3.000
07/01/2024 1,315,000 5.000% 1.830% 122.462 285,375.30 3.000
07/01/2025 1,380,000 5.000% 1.980% 123.834 328,809.20 3.000
07/01/2026 1,450,000 5.000% 2.140% 124.755 358,947.50 3.000
07/01/2027 1,520,000 5.000% 2.280% 123.384 C 2.482%  07/01/2026 100.000 356,436.80 3.000
07/01/2028 1,600,000 5.000% 2.400% 122223 C 2.753%  07/01/2026 100.000 355,568.00 3.000
07/01/2029 1,680,000 5.000% 2.500% 121.266 C 2.968%  07/01/2026 100.000 357,268.80 3.000
07/01/2030 1,760,000 5.000% 2.580% 120.506 C 3.138%  07/01/2026 100.000 360,905.60 3.000
07/01/2031 1,850,000 5.000% 2.650% 119.846 C 3.280%  07/01/2026 100.000 367,151.00 3.000
07/01/2032 1,940,000 5.000% 2.710% 119.283 C 3.399%  07/01/2026 100.000 374,090.20 3.000
21,255,000 4,030,685.05
Dated Date 11/16/2016
Delivery Date 11/16/2016
First Coupon 01/01/2017
Par Amount 21,255,000.00
Premium 4,030,685.05
Production 25,285,685.05 118.963468%
Underwriter's Discount -102,986.82 -0.484530%
Purchase Price 25,182,608.23  118.478938%

Accrued Interest

Net Proceeds

25,182,608.23
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BOND DEBT SERVICE

West Virginia School Building Authority
Series 2016B
Final Pricing Numbers

Period

Ending Principal Coupon Interest Debt Service
07/01/2017 649,718.75 649,718.75
07/01/2018 1,000,000 5.000% 1,039,550.00 2,039,550.00
07/01/2019 1,050,000 5.000% 989,550.00 2,039,550.00
07/01/2020 1,105,000 5.000% 937,050.00 2,042,050.00
07/01/2021 1,160,000 3.000% 881,800.00 2,041,800.00
07/01/2022 1,195,000 5.000% 847,000.00 2,042,000.00
07/01/2023 1,250,000 5.000% 787,250.00 2,037,250.00
07/01/2024 1,315,000 5.000% 724,750.00 2,039,750.00
07/01/2025 1,380,000 5.000% 659,000.00 2,039,000.00
07/01/2026 1,450,000 5.000% 590,000.00 2,040,000.00
07/01/2027 1,520,000 5.000% 517,500.00 2,037,500.00
07/01/2028 1,600,000 5.000% 441,500.00 2,041,500.00
07/01/2029 1,680,000 5.000% 361,500.00 2,041,500.00
07/01/2030 1,760,000 5.000% 277,500.00 2,037,500.00
07/01/2031 1,850,000 5.000% 189,500.00 2,039,500.00
07/01/2032 1,940,000 5.000% 97,000.00 2,037,000.00

21,255,000 9,890,168.75  31,245,168.75
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BOND SOLUTION

West Virginia School Building Authority
Series 2016B
Final Pricing Numbers

Period Proposed Proposed Total Adj

Ending Principal Debt Service Debt Service
07/01/2017 649,719 649,719
07/01/2018 1,000,000 2,039,550 2,039,550
07/01/2019 1,050,000 2,039,550 2,039,550
07/01/2020 1,105,000 2,042,050 2,042,050
07/01/2021 1,160,000 2,041,800 2,041,800
07/01/2022 1,195,000 2,042,000 2,042,000
07/01/2023 1,250,000 2,037,250 2,037,250
07/01/2024 1,315,000 2,039,750 2,039,750
07/01/2025 1,380,000 2,039,000 2,039,000
07/01/2026 1,450,000 2,040,000 2,040,000
07/01/2027 1,520,000 2,037,500 2,037,500
07/01/2028 1,600,000 2,041,500 2,041,500
07/01/2029 1,680,000 2,041,500 2,041,500
07/01/2030 1,760,000 2,037,500 2,037,500
07/01/2031 1,850,000 2,039,500 2,039,500
07/01/2032 1,940,000 2,037,000 2,037,000

21,255,000 31,245,169 31,245,169
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PRCOF OF ARBITRAGE YIELD

West Virginia School Building Authority
Series 2016B
Final Pricing Numbers

Present Value
to 11/16/2016

Date Debt Service @ 2.2231996663%
01/01/2017 129,943.75 129,585.12
07/01/2017 519,775.00 512,641.97
01/01/2018 519,775.00 507,006.09
07/01/2018 1,5619,775.00 1,466,142.23
01/01/2019 494,775.00 472,066.93
07/01/2019 1,544,775.00 1,457,672.89
01/01/2020 468,525.00 437,246.79
07/01/2020 1,573,525.00 1,452,334.08
01/01/2021 440,900.00 402,468.59
07/01/2021 1,600,900.00 1,445,290.41
01/01/2022 423,500.00 378,131.93
07/01/2022 1,618,500.00 1,429,228.46
01/01/2023 393,625.00 343,772.11
07/01/2023 1,643,625.00 1,419,677.59
01/01/2024 362,375.00 309,559.57
07/01/2024 1,677,375.00 1,417,147 .94
01/01/2025 329,500.00 275,321.08
07/01/2025 1,709,500.00 1,412,707.22
01/01/2026 295,000.00 241,103.82
07/01/2026 12,095,000.00 9,776,580.22

29,360,668.75 25,285,685.05
Proceeds Summary
Delivery date 11/16/2016
Par Value 21,255,000.00
Premium (Discount) 4,030,685.05

Target for yield calculation 25,285,685.05
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PROOF OF ARBITRAGE YIELD

West Virginia School Building Authority
Series 2016B

Final Pricing Numbers

Assumed Call/Computation Dates for Premium Bonds

Net Present
Value (NPV)

Bond Maturity Call Call to 11/16/2016
Component Date Rate Yield Date Price @ 2.2231996663%
SERIAL 07/01/2027 5.000% 2.280% 07/01/2026 100.000 8,514.10
SERIAL 07/01/2028 5.000% 2.400% 07/01/2026 100.000 27,538.21
SERIAL 07/01/2029 5.000% 2.500% 07/01/2026 100.000 44,992.72
SERIAL 07/01/2030 5.000% 2.580% 07/01/2026 100.000 60,511.23
SERIAL 07/01/2031 5.000% 2.650% 07/01/2026 100.000 75,815.55
SERIAL 07/01/2032 5.000% 2.710% 07/01/2026 100.000 90,426.08
Rejected Call/Computation Dates for Premium Bonds
Net Present
Value (NPV)
Bond Maturity Call to 11/16/2016 Increase
Component Date Rate Yield Date @ 2.2231996663% to NPV
SERIAL 07/01/2027 5.000% 2.280% 42,070.43 33,5656.33
SERIAL 07/01/2028 5.000% 2.400% 97,410.73 69,872.52
SERIAL 07/01/2029 5.000% 2.500% 153,843.17 108,850.45
SERIAL 07/01/2030 5.000% 2.580% 210,906.19 150,394.96
SERIAL 07/01/2031 5.000% 2.650% 271,285.95 195,470.40
SERIAL 07/01/2032 5.000% 2.710% 333,752.08 243,326.00
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PROJECT FUND
West Virginia School Building Authority
Series 2016B
Final Pricing Numbers

Project Fund (PRQJ)

Interest Scheduled

Date Deposit @ 2.2231997% Principal Draws Balance
11/16/2016 25,000,000 25,000,000 25,000,000
25,000,000 0 25,000,000 25,000,000

Arbitrage Yield: 2.2231997%




