SCHOOL BUILDING AUTHORITY OF WEST VIRGINIA
FUTURE CONSTRUCTION FUNDING PROJECTION - FROM GENERAL FUND, LOTTERY FUND & EXCESS LOTTERY FUND (FY2018 TO FY2037)

School Construction Funds Available For Distribution

School School School School

Building Authority Building Debt Construction Buildings Capital Total Funds

Bond Issue Net Bond Interest Transfer Fund Service Fund Fund Improvement Fund Available for

Fiscal Year ~ Par Amount  Source Proceeds income 29-22.18 29-22-18(h) 11-15-30(c) 18-8A-10(b) New Projects
12/31/2017 12,300,000 RL 13,965,000 7,400,000 0 5,523,716 24,573,646 0 51,462,362
12/31/2018 18,400,000 RL 20,800,000 200,000 0 4,096,863 24,573,646 0 49,770,509
12/31/2019 18,400,000 RL 20,900,000 200,000 0 2,388,478 24,573,646 0 48,062,124
12/31/2020 16,300,000 RL/DSR 24,985,000 200,000 0 768,396 24,573,646 0 50,527,042
12/31/2021 0 DSR 2,957,170 100,000 0 12,956 24,573,646 22,800,000 50,443,772
12/31/2022 0 0 100,000 1,912,401 22,931 24,573,646 22,800,000 49,408,978
12/31/2023 0 0 100,000 3,424,540 8,443 24,573,646 22,800,000 50,906,629
12/31/2024 0 0 100,000 7,174,899 16,815 24,573,646 22,800,000 54,665,360
12/31/2025 0 0 100,000 8,741,758 11,828 24,573,646 22,800,000 56,227,232
12/31/2026 0 0 100,000 8,741,663 23,346 24,573,646 22,800,000 56,238,655
12/31/2027 0 0 100,000 6,453,588 2,460,025 24,573,648 22,800,000 56,387,259
12/28/2028 0 0 106,000 6,455,250 4,776,125 24,573,646 22,800,000 58,705,021
12/31/2029 0 0 100,000 14,253,325 7,151,838 24,573,646 22,800,000 68,878,809
12/31/2030 0 0 100,000 14,254,513 7,147,325 24,573,646 22,800,000 68,875,484
12/31/2031 0 0 100,000 18,050,000 9,084,850 24,573,646 22,800,000 74,608,496
12/31/2032 0 0 100,000 18,050,000 11,020,000 24,673,646 22,800,000 76,543,646
12/31/2033 0 0 100,000 18,050,000 12,160,000 24,573,646 22,800,000 77,683,646
12/31/2034 0 0 100,000 18,050,000 13,870,000 24,573,646 22,800,000 79,393,646
12/31/2035 0 0 100,000 18,060,000 15,580,000 24,573,646 22,800,000 81,103,646
12/31/2036 0 0 100,000 18,050,000 17,100,000 24,573,646 22,800,000 82,623,646
65,400,000 83,707,170 9,600,000 179,711,837 113,223,935 481,472,920 364,800,000 1,242,515,962

Excess Lottery Regular Lottery
Projection Assumptions
(1) The bonds are sold in December of each year at the same All-In True interest Cost as the 2016B Series Bonds.
2) The WV Legislature allocates the full amount from the Regular Lottery Fund ($18,000,000) and the Excess Lottery Fund ($19,000,000) each year.
) The WV Legislature allocates the full amount of the School Construction Fund ($27,216,996) each year.

The WV Legislature passes legislation that allows the SBA to fund it's annual operating budget ($1,350,000) from the Schoel Construction Fund Allocation each year.
Allocations from the Excess Lottery Fund in excess of the debt service requirements will be used in the Pay-As-You-Go construction program in future years.
Interest income from the Qualified School Construction Bond Sinking Funds in the amount of $31,607,420 is used to reduce the number of debt service payments.
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( Bonds maturing on June 30, 2021 and 2022 in the amount of $9,465000 are retired on June 30, 2020 using funds in the Debt Service Reserve Funds.
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